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  SIDELINES 

 
Roadshow on India's 
Insolvency and Bank-
ruptcy Code 
 

The High Commission in 

association with Insolvency 

& Bankruptcy Board of India 

and the Federation of Indian 

Chamber of Commerce & 

Industry organized a Road-

show titled “Insolvency and 

Bankruptcy Code-New Para-

digm for Stressed Assets” on 

6 June 2019 in Singapore. 

An 18 member delegation 

led by Dr. M S Sahoo, Chair-

person, Insolvency and 

Bankruptcy Board of India 

visited Singapore during 6-7 

June to participate in the 

Roadshow and increase the  

Cont on P. 13 

 

High Commissioner 
with HE President 
Halima Yacob and HE 
M Abdullah AlHabshi 
at Eid Prayer at Sultan 
Mosque  

 

 

TOP NEWS 

World Bank retains India's growth rate for FY19-20 at 7.5 per 
cent 
 

PTI:  June 06, 2019 
 

Washington: India's economy is projected to grow at 7.5 per cent in the next three years, 

supported by robust investment and private consumption, the World Bank has forecast, in 

some good news to the new Indian government. 

The bank in its Global Economic Prospects released Tuesday said that India is estimated to 

have grown 7.2 per cent in fiscal year 2018/19, which ended March 31. 

A slowdown in government consumption was offset by solid investment, which benefitted 

from public infrastructure spending. 

As against a growth rate of 6.6 per cent in 2018, China's growth rate in 2019 is projected to 

be dropped to 6.2 per cent and then subsequently to 6.1 per cent in 2020 and 6 per cent in 

2021, the World Bank said. 

With this, India will continue to retain the position of being the fastest growing emerging 

economy. And by 2021, its growth rate is projected to be 1.5 per cent more than China's 6 

per cent. 

The World Bank's report came as a good news for India days after Data from Central Statis-

tics Office (CSO) showed that India's economic growth slowed to a five-year low of 5.8 per 

cent in fourth quarter of 2018-19, pushing the country behind China. 

The decline in the economic activity has been attributed by the CSO to steep decline in 

growth in agriculture and manufacturing sectors. 

According to the World Bank, growth in India is projected at 7.5 per cent in Fiscal Year 

2019/20 (April 1, 2019 to March 31, 2020), unchanged from the previous forecast, and to 

stay at this pace through the next two fiscal years. 

"Private consumption and investment will benefit from strengthening credit growth amid 

more accommodative monetary policy, with inflation having fallen below the Reserve Bank 

of India's target, it said. 

Support from delays in planned fiscal consolidation at the central level should partially off-

set the effects of political uncertainty around elections in FY2018/19, it said. 

The World Bank said that India's urban consumption was supported by a pickup in credit 

growth, whereas rural consumption was hindered by soft agricultural prices. 

On the production side, robust growth was broad-based, with a slight moderation in ser-

vices and agricultural activity accompanied by an acceleration in the industrial sector. 

http://www.ptinews.com/news/10621089__World-Bank-retains-India-s-growth-rate-for-FY19-20-at-7-5-per-cent$storyes
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Weakening agricultural production reflected sub-

dued harvest in major crops on the back of less 

rainfalls, it said. 

Services activity softened mainly due to slowing 

trade, hotel, transport, and communication activi-

ty. The industrial sector benefited from strong 

manufacturing and construction with solid de-

mand for capital goods. The slowing momentum 

in economic activity in late 2018 carried into the 

first quarter of 2019, as suggested by softening 

services and manufacturing Purchasing Manag-

ers' Indexes, the report said. 

Observing that the new Goods and Services Tax 

regime is still in the process of being fully estab-

lished, creating some uncertainty about the pro-

jections of government revenues, the report said 

fiscal deficits continue to exceed official targets 

in some countries -- India, Pakistan. 

The World Bank's report came as New Finance 

Minister Nirmala Sitharaman is set to present the 

first budget of the Narendra Modi 2.0 govern-

ment on July 5. The former defence minister, 

who inherits a fractured economy, is expected to 

accelerate the reform process. 

In her budget, 59-year-old Sitharaman will have 

to address slowing economy, financial sector 

troubles like rising Non-performing Assets and 

liquidity crisis in non banking financial compa-

nies, job creation, private investments, exports 

revival, agrarian crisis and raise public invest-

ment without compromising on fiscal prudence. 

 

India to become 5th largest econo-
my globally this year; 2nd in APAC 
region by 2025 
 

PTI:  June 04, 2019 
 

New Delhi:  India is forecast to overtake the UK 

to become the world's fifth largest economy this 

year and projected to surpass Japan to feature at 

the second position in the Asia-Pacific region by 

2025, IHS Markit said Monday. 

In a report on Prime Minister Narendra Modi and 

his BJP party's victory in the national elections, it 

said the economic outlook "looks positive" for 

the second term of Modi government, with GDP 

growth forecast to average around 7 per cent per 

year over the 2019-2023 period. 

"India is forecast to become the world's fifth larg-

est economy in 2019, reaching a total GDP size 

exceeding USD 3 trillion, and overtaking its for-

mer colonial ruler, the United Kingdom. By 

2025, Indian GDP is also forecast to surpass Ja-

pan, which will make India the second-largest 

economy in the Asia-Pacific region," it said. 

As India continues to ascend in the rankings of 

the world's largest economies, its contribution to 

global GDP growth momentum will also in-

crease. India will also play an increasingly im-

portant role as one of the Asia-Pacific region's 

major economic growth engines, helping to drive 

Asian regional trade and investment flows. 

In Modi's second term of office, India will con-

tinue to confront significant economic challenges. 

"A key policy priority for the Indian government 

will be to continue to drive reforms in the public 

sector banks and reduce the burden of non-

performing (or bad) loans on their balance 

sheets," IHS said. 

While manufacturing sector's share in the GDP is 

still at 18 per cent against the target of 25 per 

cent, around 7.5 million persons are projected to 

join the Indian workforce per year on average 

over the next two decades. 

This, IHS said, will create strong pressure on the 

Modi government to generate sustained rapid em-

ployment growth in both the manufacturing and 

services sectors in order to prevent rising unem-

ployment and underemployment in the Indian 

labour force. 

"Moreover, the increase in India's total popula-

tion between 2015 and 2050 (by around 265 mil-

lion) is projected at around 350 million persons, 

creating significant fiscal challenges for the gov-

ernment in order to deliver adequate physical in-

frastructure such as electricity, sanitation, afford-

able housing, and public transport," it said. 

Continuing to drive the transformation of India's 

industrial sector through 'Make in India' strategy 

will also be a strategic priority, in order to im-

prove manufacturing sector output growth and 

generate stronger employment growth, it said. 

"When PM Modi launched the Make in India 

strategy in 2014, he set a target of increasing the 

contribution of manufacturing to GDP to 25 per 

cent. However, by 2018, the manufacturing sector 

share of GDP is still at 18 per cent, which still 

leaves a substantial gap to bridge in order to 

achieve this vision." 

Despite significant achievements in infrastructure 

development during Modi's first term, rapid infra-

structure development in key sectors such as 

transport and power infrastructure remain im-

portant priorities, as well as reducing the regula-

tory burden of government red tape. 

India was ranked 77 out of 190 countries that are 

included on the World Bank's Ease of Doing 

http://www.ptinews.com/news/10618692__India-to-become-5th-largest-economy-globally-this-year--2nd-in-APAC-region-by-2025$storyes
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Business Index for 2019. 

"However, although India still lags behind other 

large emerging markets such as Turkey (43rd), 

China (46th) and Mexico (54th) on this ranking, 

India has made remarkable progress in improving 

its ranking compared with its ranking at 142nd 

out of 189 countries in the Ease of Doing Busi-

ness ranking for 2015, which reflected a survey 

undertaken during the last year of the UPA Con-

gress-led coalition government. 

"This reflects the considerable efforts made dur-

ing PM Modi's first term of office to try to reduce 

the regulatory burden of the Indian national and 

state bureaucracies on Indian businesses," IHS 

said. 

IHS said the extent of BJP's electoral victory was 

"well beyond market expectations". 

"The resounding victory in the Indian national 

elections of the BJP Party led by Prime Minister 

Modi, with another large parliamentary majority, 

will provide continuity of economic policy for 

India over the next five years. The large parlia-

mentary majority secured by the BJP has avoided 

the key risk of a weak and fragmented coalition 

government governing the nation, which could 

have undermined momentum for further econom-

ic reforms," said IHS Markit's Asia-Pacific Chief 

Economist Rajiv Biswas. 

Stating that Modi and the BJP have achieved 

steady and robust macroeconomic growth over 

the past five years, it said the election results sig-

nal a strong vote of confidence from the elec-

torate in the party's economic track record in gov-

erning the nation. 

Since Prime Minister Modi took office in 2014, 

Indian GDP has increased by 50 per cent, from 

USD 2 trillion in 2014 to an estimated USD 3 

trillion in 2019, a total net increase of USD 1 tril-

lion in GDP in just five years. 

"The BJP government benefited from the slump 

in world oil prices during 2014-16, which helped 

to significantly reduce inflation pressures in In-

dia. Falling oil prices also substantially reduced 

India's oil import bill, which helped to lower the 

current account deficit as share of GDP signifi-

cantly," it said. 

A major economic policy reform achieved under 

Modi's first term of office was the implementa-

tion of the Goods and Services Tax (GST) in 

2017 to create a unified single indirect taxation 

system in India, removing the complex previous 

system of different state-based indirect taxes 

which had created significant inefficiencies, such 

as higher logistics costs, for firms distributing 

products across state boundaries. 

The GST will help to reduce logistics costs as 

well as improving industrial competitiveness for 

industries. 

"Nevertheless, India has also faced its fair share 

of economic challenges during PM Modi's first 

term of office, including bad debt problems of the 

public sector banks as well as economic turbu-

lence during the demonetization episode in 

2016," it said adding overall the BJP has provid-

ed a steady hand at the helm of government, de-

livering five consecutive years of economic sta-

bility, with strong growth and moderate inflation. 

 

Manufacturing PMI hits 3-month 
high of 52.7, govt sees demand 
picking up 
 

Business Standard:  June 04, 2019 
 

New Delhi: A rise in the purchasing managers' 

index (PMI) for manufacturing for May, along 

with low bond yields, low oil prices and a high 

rupee on Monday, gave the finance ministry 

enough indication to sense that high gross domes-

tic product (GDP) growth is just round the corner. 

The Nikkei PMI for manufacturing rose to 52.7 in 

May from 51.8 in April, pointing to the strongest 

improvement in the health of the sector in three 

months. 

In PMI parlance, a print above 50 means expan-

sion, while a score below that denotes contrac-

tion. 

The data came in a few days after official figures 

showed that GDP growth fell to a five-year low 

of 5.8 per cent in the fourth quarter of FY'19. 

This has also pulled down economic growth to 

6.8 per cent for FY19, also a five-year low. 

Meanwhile, the rupee ended at Rs 69,26, up 44 

paise. 

This prompted Finance Secretary Subhash Chan-

dra Garg to tweet that high economic growth was 

not far off. 

“A turnaround in demand and financing condi-

tions (is) beginning very well. PMI manufactur-

ing is at 52.7. Crude is moving towards 60 dollars 

(a barrel). Government bond yield has gone be-

low 7 per cent. Spread for NBFCs/HFCs over 

government bond is narrowing. Rupee is firmly 

below 70 (against the dollar). (These are) sure 

signs of coming high growth,” Garg tweeted. 

The PMI rose as companies lifted output amid 

strengthening demand conditions, leading to fur-

ther job creation in the sector, said a commentary 

associated with the monthly survey. 

https://www.business-standard.com/article/economy-policy/manufacturing-pmi-hits-3-month-high-of-52-8-govt-sees-demand-picking-up-119060400015_1.html
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“A revival in new order growth promoted a faster 

upturn in manufacturing production, as Indian 

firms sought to replenish inventories utilised in 

May to fulfil strengthening demand,” said Polly-

anna De Lima, principal economist at IHS Markit 

and author of the report. 

The upbeat mood among goods producers, cou-

pled with a solid increase in new work, under-

pinned job creation in the sector. 

"Employment has risen in each month since April 

2018, with the latest expansion the most marked 

since February," the survey noted. 

Indian goods producers were confident of a rise 

in output in the year ahead, with sentiment im-

proving since April. 

Expectations of pro-business public policies, 

marketing initiatives, projects in the pipeline and 

favourable economic conditions were among the 

reasons boosting optimism, the survey noted. 

On inflation, the survey noted that price pressures 

remained relatively muted, with goods producers 

leaving selling prices unchanged on the back of a 

mild rise in overall cost burdens. 

“When we look at the survey's over 14-year his-

tory, the sector is growing at a below-trend rate," 

Lima said, and added that “shortening the horizon 

to the last two years, May's increases in output, 

total order books and exports all outperformed”. 

The latest data also comes ahead of the Reserve 

Bank of India's monetary policy meet. The Mone-

tary Policy Committee (MPC), which decides on 

key interest rates, will hold a meeting on June 3, 

4 and 6. 

 

GST council to introduce new GST 
return system: Here are the details 
 

Livemint:  June 12, 2019 
 

NEW DELHI: Businesses will be able to use the 

new return filing forms under Goods and Services 

Tax (GST) on a trial basis for three months be-

ginning July, the government said, spelling out 

the transition plan for the new tax return filing 

system on Tuesday. 

Currently, companies and businesses have to file 

tax returns via GSTR3B or summary form and 

GSTR1, which entails details of outward sup-

plies. The new system will comprise three forms -

- GST ANX-1 that will capture details of outward 

supplies, GST ANX-2 which will be the purchase 

form and GST RET-1 which will be the final re-

turn form. 

While the new purchase and sales forms will be 

available for trial during July-September, busi-

nesses will still have to file returns based on 

GSTR1 and GSTR3B. 

“This trial would have no impact at the back end 

on the tax liability or input tax credit of the tax-

payer. In this period, taxpayers shall continue to 

fulfil their compliances by filing GSTR-1 and 

GSTR-3B i.e. taxpayers would continue to file 

their outward supply details in GSTR-1 on 

monthly / quarterly basis and return in GSTR-3B 

on monthly basis," the government said. 

While the new return form GST ANX -1 will be 

made compulsory October onwards, replacing 

GSTR1, the existing forms -- GSTR3B and 

GSTR1 -- will be phased out completely from 

January 2020. 

“A transition period of three months to familiar-

ise with the new development and system is quite 

an applaudable thought and is aligned to this gov-

ernment's outlook of ease of doing business." Ab-

hishek Jain, Tax Partner, EY India, said. “With a 

concrete transition plan release, businesses would 

now need to commence work on ERP system 

changes, business process changes, etc to be exe-

cuted for aligning disclosures with the new re-

turn." 

Last month, the IT backbone, GST Network, had 

shared a prototype of the offline tool to give users 

the “look and feel" of the tool which would be 

similar to the online portal. 

 

FDI flows to India grew 6% in 2018 
to USD 42 bn: UN report 
 

PTI:  June 13, 2019 
 

New Delhi: Foreign Direct Investment (FDI) to 

India grew by 6 per cent to USD 42 billion in 

2018, with strong inflows in the manufacturing, 

communication and financial services sectors, 

and cross-border merger and acquisition activi-

ties, according to a UN report that ranked India 

among the top 20 host economies for FDI inflows 

in 2017-18. 

The World Investment Report 2019, released by 

the UN Conference on Trade and Development 

(UNCTAD) Wednesday, said global FDI flows 

slid by 13 per cent in 2018 to USD 1.3 trillion 

from USD 1.5 trillion the previous year the third 

consecutive annual decline. 

However, FDI inflows to developing countries in 

Asia rose by 3.9 per cent to USD 512 billion in 

2018, with growth occurring mainly in China, 

Hong Kong, Singapore, Indonesia and other 

ASEAN countries, as well as India and Turkey. 

The Asian region remained the world's largest 

https://www.livemint.com/news/india/gst-council-to-introduce-new-gst-return-system-1560257684871.html
http://www.ptinews.com/news/10635244__FDI-flows-to-India-grew-6--in-2018-to-USD-42-bn--UN-report$storyes
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FDI recipient, absorbing 39 per cent of global 

inflows in 2018, up from 33 per cent in 2017. 

FDI inflows to South Asia increased by 3.5 per 

cent to USD 54 billion. 

Investment in India the subregion's largest recipi-

ent rose by 6 per cent to USD 42 billion with 

strong inflows in manufacturing, communication, 

financial services and cross-border merger and 

acquisition (M&A) activities, the report said. 

The report added that India has historically ac-

counted for 70 to 80 per cent of inflows to the 

subregion. Further, the growth in cross-border 

M&As for India from USD 23 billion in 2017 to 

USD 33 billion in 2018 was primarily due to 

transactions in retail trade (USD 16 billion), 

which includes e-commerce, and telecommunica-

tion (USD 13 billion). 

It said that notable megadeals included the acqui-

sition of Flipkart, India's biggest e-commerce 

platform, by American giant Walmart. In addi-

tion, telecommunication deals involving Voda-

fone (UK) and American Tower (US) amounted 

to USD 2 billion. 

The report added that India and the UAE, not tra-

ditionally in the top 20 outward investor coun-

tries, were also considered as among the top 10 

most important sources of FDI for the 2019 to 

2021 period. 

Further, prospects for FDI inflows into South 

Asia are largely determined by expectations of 

growing investment into India. Announced green-

field investment in the country doubled to USD 

56 billion in 2018, with projects in a number of 

manufacturing industries, including automotive, 

the report said. 

Inflows to Sri Lanka also reached a record level 

of USD 1.6 billion, pushed by robust Asian in-

vestments, including from China, India and Sin-

gapore. 

Outflows to Asia increased by 31 per cent to 

USD 49 billion. Outflows to most major econo-

mies in the region expanded, including those to 

China (up 12 per cent to USD 10 billion), India 

(doubling to USD 3.2 billion) and the Republic of 

Korea (trebling to USD 4.8 billion). 

The report said strong economic fundamentals in 

the Asian subregion will continue to attract mar-

ket-seeking FDI. In addition, low- cost and re-

source-rich countries will remain attractive desti-

nations for efficiency-seeking and resource-

seeking FDI. 

Developing and transition economies capture 45 

per cent of all innovation-related FDI. Projects in 

developing Asia are transforming some econo-

mies, including Singapore, Hong Kong (China), 

India and Malaysia, into global hubs of applied 

research. 

All subregions in developing Asia are expected to 

receive higher inflows. Prospects are underpinned 

by a doubling in value of announced greenfield 

projects in the region, suggesting continued 

growth potential for FDI. 

However, uncertainties stemming from global 

trade tensions could weigh on the mood. On out-

flows, bilateral cooperation under the Belt and 

Road Initiative is expected to continue to encour-

age outward FDI along the routes, particularly in 

infrastructure, it said. 

The report noted that several countries adopted 

new regulations on ownership of land by foreign 

investors. In February 2019, India introduced 

several restrictive changes in its FDI policy for e-

commerce in order to safeguard the interests of 

domestic offline retailers. 

The report also noted that the largest share of 

world's special economic zones is in Asia. Of the 

5,400 special economic zones (SEZs) in the 

world, more than 4,000 are in developing coun-

tries in Asia. 

China hosts the most, at more than 2,500, fol-

lowed by Philippines (528), India (373) and Tur-

key (102). 

India, South Korea, the Philippines, and Turkey 

are focusing on information and technology 

zones, while West Asia favours services and most 

of South-east Asia seeks to attract different types 

of manufacturing. 

India, which was among the first in the region to 

adopt SEZs, is now taking a more cautious ap-

proach to SEZ development, having eliminated 

incentives for developers in 2016 and currently 

phasing out direct tax benefits for tenants by 

2020. 

The number of SEZs in South Asia is set to in-

crease substantially in the coming years. India 

has over 200 new zones in the pipeline, although 

growth may lose momentum now that permits for 

a substantial number of zones have been retract-

ed, the report said. 

Globally, the contraction in FDI flows was large-

ly precipitated by United States multinational 

enterprises (MNEs) repatriating earnings from 

abroad, making use of tax reforms introduced by 

the country in 2017, designed for that purpose. 
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India Inc pitches for land and la-
bour reforms to achieve double-
digit growth 
 

PTI:  June 04, 2019 
 

New Delhi: With the Modi government begin-

ning its second innings with a greater mandate, 

the industry on Monday pitched for a series of 

reforms, including in critical areas of land and 

labour, to take India's economic growth to double

-digits in the next five years. 

To target GDP growing up to 10 per cent by 2023

-24, the total investment requirement is estimated 

at USD 5.74 trillion (around Rs 397 lakh crore) 

for the next five years, CII President Vikarm Kir-

loskar told reporters here. 

Of this, the total investment required for infra-

structure sector is estimated at USD 1.18 trillion 

(around Rs 81.72 lakh crore) for the next five 

years, while for non-infrastructure including agri-

culture and industry to be USD 4.56 trillion 

(around Rs 315 lakh crore), he said. 

It is critical to continue with the same pace of 

reforms, he said, adding the kind of mandate this 

government has received from the people, "we 

wish the government will undertake reforms in 

the areas of land, labour and capital". 

He said the private sector is facing difficulty in 

getting land for manufacturing units and the 

states have a huge role to play and there is a need 

to create land banks. 

On labour reforms, he suggested for the formula-

tion of national employment policy and encour-

age states to provide fixed-term employment be-

sides incentivising companies for creating em-

ployment. 

Besides, the government needs to bring in Direct 

Taxes Code (DTC) and the last leg of reforms in 

the GST. 

Strong action to spur consumption, investments 

and net exports will take GDP growth rates much 

higher and this is the right time for India to think 

big and envision GDP growth rate of 10 per cent 

to greatly improve development outcomes, he 

said. 

"With a landslide electoral victory and new 

Council of Ministers in place, we expect the gov-

ernment to engage strongly with industry to 

ideate and implement impactful policy solutions 

for double-digit growth," Kirloskar said. 

India's economic growth in the January-March 

quarter of 2018-19 slowed to a five-year low of 

5.8 per cent due to the poor performance of agri-

culture and manufacturing sectors. 

With GDP growth moderating in the last quarter, 

the CII President emphasized four key drivers for 

reinvigorating the growth rate - boosting con-

sumption, investments, public expenditure on 

social and physical infrastructure and net exports. 

"Consumption will be greatly encouraged by re-

ducing the personal income tax burden, adding 

more disposable income for consumers," he said. 

He added that various government initiatives in-

cluding PM KISAN to double the farmers' in-

come by 2022 will help drive rural consumption 

and generate demand. 

To boost consumption, CII also proposed a re-

duction in Personal Income Tax, rationalise taxes 

on equity capital and addressed delayed pay-

ments emanating from the public sector. 

Commenting on rationalisation of taxes on equi-

ty, CII president-elect Uday Kotak said that equi-

ty is costlier than the debt due to the imposition 

of various taxes. 

On concerns over shortage of liquidity, Kotak 

said it is available but at a higher cost so there is 

a need to increase the quantum and also ensure 

avoiding distortion or crowding out. 

"In the last 24 months, the big success area of 

this govt has been the small saving schemes. A 

very large amount of money has moved into 

small savings which are financing the fiscal defi-

cit. In most of these schemes, the rates are higher 

than 8 per cent. However, bank deposits compet-

ing for financial saving provides 7-7.4 per cent," 

he said. 

The ability of banks to drop deposit rates are 

linked to the interest rate offered by sovereign 

schemes, he said, adding there is a need to move 

towards more linear and balanced financial sav-

ings across the economy that will make the price 

of the money more attractive for users which ef-

fectively can give a boost to consumption. 

On headwinds faced by the Indian economy, Kir-

loskar mentioned slow down in consumption es-

pecially in rural areas and moderation in industri-

al growth, rising oil prices, global protectionism 

and trade tension among others. 

With regard to fiscal deficit, Kotak said it is an 

important number and there is a need to ensure a 

reasonable control on it. 

"We will have to work towards stimulus either at 

fiscal or at monetary or a combination for kick-

starting economic growth...We should control it. 

Quality of deficit is more important than quanti-

ty," he added. 

Elaborating on improving employment in the 

country, he suggested a triple-pronged approach 

http://www.ptinews.com/news/10618321__India-Inc-pitches-for-land-and-labour-reforms-to-achieve-double-digit-growth$storyes
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for job creation, relating to employment intensive 

sectors, skilling, and labour reforms for enterprise 

creation. 

He placed a strong emphasis on accelerating 

growth in job-creating sectors such as construc-

tion, hospitality, logistics, healthcare, and the 

financial sector, among others. According to CII, 

construction and healthcare alone can create 20 

million jobs in the next five years. 

Talking about India's external trade, he said India 

should target merchandise exports of USD 400 

billion for 2019-20 from USD 331 billion now. 

"We need to find alternative schemes compatible 

with WTO to support exporters. Trade facilitation 

must ensure seamless connectivity to external 

markets. Trade financing too needs immediate 

attention of the government as only 1 per cent of 

total commercial banks' lending goes towards 

trade financing," he added. 

On free trade agreements (FTAs), Kirloskar not-

ed that a better strategy should be in place to lev-

erage their benefits as these have "not resulted" in 

significant export outcomes. 

He suggested fast-tracking FTA negotiations with 

the European Union which are pending since 

2013. 

On the proposed mega trade deal among 16 coun-

tries RCEP (Regional Comprehensive Economic 

Partnership) agreement, he said, India should ne-

gotiate equal market access with all the member 

nations including China. 

 

Commerce Ministry gearing up to 
boost exports through e-commerce 
 

Business Standard:  June 03, 2019 

 

New Delhi: The commerce and industry ministry 

is gearing up to boost exports through e-

commerce at a time when the government is ex-

pected to reframe the proposed e-commerce poli-

cy, yet again. 

Discussions on e-commerce exports kicked off on 

Wednesday during an informal meet among aca-

demia, exporters and officials from the Depart-

ment for Promotion of Industry and Internal 

Trade (DPIIT) and the Department of Post, 

sources said. 

According to estimates by citizen engagement 

social networking platform Localcircles, about 

75,000 exporters from India sent out $1.2 billion 

worth of goods via the e-commerce channel dur-

ing FY19. 

“We are looking at a $450 billion opportunity, 

which may get considerably squeezed if regulato-

ry and customs policies are not revised soon. As 

of now, it costs an absurd Rs 1,400 to send a 

rakhi to Singapore, even as China has increasing-

ly pushed small-value exports through the e-

commerce channel,” said Sachin Taparia, founder 

of Localcircles. 

Labour availability and production costs still fa-

vour India as well as the production of consumer 

goods across segments such as home furnishings, 

medicinal products, apparels, textiles, handicrafts 

and gems & jewellery, among others, he added. 

Currently, customs and postal payments issues 

remain among the biggest complaints of export-

ers. During the meet, it was pointed out that the 

Reserve Bank of India (RBI) should permit in-

ward remittances of 50 per cent of the invoice 

value at the time of export. This will allow ex-

porters the flexibility to sell goods at a premium 

based on product demand or at a lower price in 

case of stock liquidation.  

Demands were also raised for the central bank to 

allow realisation of exports proceeds up to a peri-

od of 24 months from the date of export. 

Problems in postal connectivity were also 

flagged. Local circles suggested having a dedicat-

ed e-commerce desk at designated post offices in 

the top 50 exporting districts. 

Postal officials were also requested to integrate 

their application programming interface with that 

US Post, Royal Mail and other destination coun-

tries so that an exporter or consumer and can 

track shipment end to end. 

“India has been a bit slow in adopting e-

commerce for exports but we are looking to inte-

grate the idea in our normal export promotion 

practices. While our research has shown the dias-

pora is interested in Indian goods, the chances of 

boosting export to foreign markets are equally 

high,” said a senior DPIIT official. The govern-

ment wants to hold future meetings near export 

zones. 

On Wednesday, it was decided that five working 

groups would be formed to deal with myriad is-

sues. 

Focusing on financial payments, postal problems, 

customs bottlenecks, goods and services tax and 

export promotion, the groups will create sugges-

tions that will be submitted to the government 

within three months, sources said. 

 

 

 

 

https://www.business-standard.com/article/economy-policy/commerce-ministry-gearing-up-to-boost-exports-through-e-commerce-119053000326_1.html
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   BANKING/FINANCE 

 

 

Microfinance industry posts 38% 
growth in FY19: MFIN 
 

PTI:  June 04, 2019 
 

Mumbai:  The micro-finance industry saw a 38 

per cent growth in its gross loan portfolio at Rs 

1.87 lakh crore in the 2018-19 fiscal, says a re-

port. 

Gross loan portfolio of the sector was Rs 1.35 

lakh crore in FY2017-18. 

Total number of micro-finance accounts stood at 

9.33 crore as on March 31, 2019, registering a 

growth of 21.9 per cent over FY18, according to 

a report launched by Microfinance Institutions 

Networks (MFIN). 

MFIN, an RBI recognised self-regulatory organi-

sation and industry association, constitutes 53 

NBFC-MFIs as members. 

The members collectively disbursed 3.25 crore 

loans worth Rs 82,928 crore in FY19. 

"In 2018-19, microfinance industry showed its 

resilience by growing steadily in spite of liquidity 

squeeze that all NBFCs faced in the third quarter 

and natural disasters like cyclones and drought," 

MFIN's chief executive officer Harsh Shrivastava 

said. 

NBFC-MFIs hold the largest share of portfolio in 

micro-credit with total loan outstanding of Rs 

68,868 crore, which is 36.8 per cent of total mi-

cro-credit universe. 

As on March 31, 2019, aggregated total loan 

portfolio of NBFC-MFIs stood at Rs 68,207 

crore, showing a growth of 47 per cent year-on-

year basis. 

Apart from the growth in loan size and loan ac-

counts, the staff of NBFC-MFIs grew at 34 per 

cent, totaling to 1,04,973 people. 

In FY19, NBFC-MFIs received a total of Rs 

35,759 crore in debt funding from banks and oth-

er financial institutions, representing a growth of 

63 per cent compared to FY18. 

Total equity in FY19 grew by 42 per cent at Rs 

14,206 crore. 

In terms of regional distribution of portfolio, East 

and North East accounts for 38 per cent of the 

total NBFC MFI portfolio, South 24 per cent, 

North 14 per cent, West 15 per cent and Central 

contributes 9 per cent. 

As of March 31, 2019, the banks had a micro-

finance portfolio of Rs 61,046 crore, depicting a 

growth of 36 per cent over last one year while 

small finance banks (SFBs) showed a growth of 

around 25 per cent. 

The report said the asset liability management 

(ALM) of all sizes of NBFC-MFIs are well 

placed in terms of ALM across various buckets. 

The borrowings of MFIs are of longer term while 

assets are of shorter-term and as a result, they 

have a comfortable gap as on March 31, 2019 to 

manage their obligations for the upcoming quar-

ter and up to the next 12 months, it said. 

 

Indian Govt Has Issued Instruction 
On NPAs 
 

fiinews.com  

 

The Indian Government has issued instruction 

that all accounts exceeding Rs.50 crore, if classi-

fied as Non-Performing Assets (NPAs), be exam-

ined by banks from the angle of possible fraud. 

In addition, Public Sector Banks (PSBs) have 

also been advised to seek a report on the borrow-

er from the Central Economic Intelligence Bu-

reau, in case an account turns NPA. 

These are among the key steps taken with regard 

to frauds reported by banks, said the Finance 

Ministry in a note on 4 June 2019. 

The steps also include: 

Proactive action has been taken against willful 

defaulters, with FIRs being registered by PSBs 

against 2,881 willful defaulters. 

For enforcement of auditing standards and ensur-

ing the quality of audits, Government has estab-

lished National Financial Reporting Authority as 

an independent regulator. 

Fugitive Economic Offenders Act, 2018, has 

been enacted in order to deter economic offend-

ers from evading the process of Indian law by 

remaining outside the jurisdiction of Indian 

courts. 

Pursuant to Government’s advice to PSBs, they 

have been obtaining certified copy of passport of 

the promoters/directors and other authorised sig-

natories of companies availing loan facilities of 

more than Rs.50 crore and are ensuring rotational 

transfer of officials/employees on sensitive posts. 

Above position has been clarified in response to 

Rajya Sabha on 1 Jan 2019, said the Ministry on 

recent reports of increase in detection and report-

ing of bank frauds due to Government’s proactive 

measures. 

Occurrence of frauds was enabled by laxity in the 

financial system which has been systematically 

dealt with through comprehensive banking re-

http://www.ptinews.com/news/10618528__Microfinance-industry-posts-38--growth-in-FY19--MFIN$storyes
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forms instituted by the Government to address 

underlying causes and provide for proactive 

checking for and detection of frauds, said the 

Ministry.  

 

   BUSINESS 

 

 

IFC Sees Opportunities For Indian 
Projects In Green Bond Funds 
 

fiinews.com 

 

The International Finance Corporation (IFC) sees 

immense opportunities to finance Indian projects 

through its green bond fund launched in Singa-

pore on 4 June 2019. 

Twenty percent of IFC’s Real Economy Green 

Investment Opportunity (REGIO) Fund, in the 

range of US$500-$700 million, is to be allocated 

for green projects in Asia where India offers im-

mense climate-friendly projects, IFC officials 

said. 

The other 20% each will go to emerging econo-

mies region wise in Africa, Europe and Ameri-

cas. 

The REGIO Fund is expected to catalyse at least 

US$500 million to US$700 million in multilateral 

and private sector capital to support well-

diversified climate-smart investments in develop-

ing countries around the world, largely through 

green bonds issued by non-financial, or real sec-

tor, companies. 

IFC Director for East Asia & Pacific Department 

Vivek Pathak has highlighted the large-scale op-

portunities in India, especially the infrastructure 

development and urbanization. 

Pathak highlighted green projects such as the suc-

cess of ambitious solar and wind energy develop-

ment, urban transportation, waste-to-energy con-

version, water treatment and initiatives to build 

more and more green buildings. 

IFC will lead with a US$100 million anchor in-

vestment in the fund, supported by HSBC with 

US$75 million. 

The fund will have a total life of up to 15 years, 

including a seven-year investment period. 

“This innovative fund will provide new opportu-

nities for an important class of borrowers in green 

bond markets,” added IFC CEO Philippe Le 

Houerou. 

“The capital raised by REGIO will make a vital 

contribution to the fight against climate change 

and further promote sustainability-oriented capi-

tal markets,” Le Houerou said in the fund an-

nouncement.  

 

Warehousing sees surge in private 
equity investment and leasing ac-
tivity 
 

Business Standard:  June 10, 2019 
 

Ahmedabad: Warehousing as a sector is wit-

nessing rapid growth, with a surge in private eq-

uity (PE) investment and leasing activity. Institu-

tional capital in the sector is estimated to grow to 

Rs 50,000 crore by 2020, says real estate consul-

tancy Knight Frank India. “Of all the PE invest-

ments in India in real estate, 26 per cent have 

come into warehousing alone. 

Also, the average ticket size of leasing activities 

have risen in 2018. This has led to organised 

warehousing leasing activity witness a growth of 

80 per cent in 2018," said Balbir Singh Khalsa, 

national director at Knight Frank India. 

 

Parag Milk Foods launches premi-
um milk brand in Singapore 
 

PTI:  June 11, 2019 
 

New Delhi: Dairy FMCG company Parag Milk 

Foods Monday said it has launched its farm-to-

home premium milk brand 'Pride of Cows' in Sin-

gapore. 

The company claimed to be the first Indian com-

pany to sell fresh milk in Singapore. 

It is airlifting the milk from its dairy farm, locat-

ed in Manchar, near Pune to Singapore. 

Pride of Cows will initially be available through 

various home delivery platforms. 

"A typical Pride of Cows consumer has an 

evolved taste preference and is brand as well as 

health conscious. 

With an abundance of such consumers in Singa-

pore, we have identified a huge opportunity for 

expansion there," Parag Milk Foods Chairman 

Devendra Shah said in a statement. 

As the consumption of fresh and organic milk has 

increased in Singapore, consumers have become 

mindful of the source of the milk they consume 

and its nutrient content and we believe that there 

is a dearth of such products in the country, Shah 

said. 

Moreover, for the affluent consumer, experiential 

luxury is what truly drives spending, and a brand 

like Pride of Cows epitomises those ideals, he 

added. 

https://www.business-standard.com/article/companies/warehousing-sees-surge-in-private-equity-investment-and-leasing-activity-119060900772_1.html
http://www.ptinews.com/news/10629527__Parag-Milk-Foods-launches-premium-milk-brand-in-Singapore$storyes
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India biz continues to accelerate, 
on track to contribute 10 pc of glob-
al revenue: Cisco CEO 
 

PTI:  June 03, 2019 
 

New Delhi: US tech giant Cisco is bullish on 

growth trajectory of its India business and re-

mains confident of the country contributing about 

10 per cent of its global revenue in the next few 

years. 

The networking solutions provider, which is en-

gaged in a number of government projects in the 

country, counts India among its major growth 

markets and has a workforce of over 10,000 peo-

ple here. 

Speaking to PTI, Cisco CEO Chuck Robbins said 

India has been "one of the most consistent growth 

markets" for the company. 

"We're on track, in my opinion, for India to be 10 

per cent of our business in 5-10 years. The teams 

have done a great job, the business continues to 

accelerate. And when you look at the position of 

India, the government, the stability, the belief in 

technology, we remain incredibly optimistic," he 

said. 

He, however, did not comment on India's current 

contribution to the global revenue as the compa-

ny does not give country-wise numbers. 

Cisco, which follows August-July financial year, 

had clocked revenue of about USD 13 billion in 

its third quarter. Of this, Americas accounted for 

USD 7.6 billion, Europe, Middle East and Africa 

was at USD 3.3 billion, while Asia Pacific, China 

and Japan region (including India) contributed 

USD 1.9 billion revenue in the said quarter. 

Asked about his expectations from the new gov-

ernment, Robbins said he views India to in a very 

good position. 

"...you have the stability, the leadership that has 

the understanding of the power of technolo-

gy...relative to all the initiatives that the govern-

ment here is trying to drive, that naturally leads to 

more investment. As long as we continue to see 

those kinds of opportunities, we will continue to 

invest here," he said. 

 

Australia's Cotton On enters India 
through Myntra, plans offline 
stores 
 

Business Standard:  June 03, 2019 
 

New Delhi : Cotton On, Australia’s largest fash-

ion retailer, has made its entry into the Indian 

market through online shopping platform Myntra. 

The brand plans to compete with the likes of 

H&M and Forever 21 in India, by opening its 

flagship store — either in Delhi or Mumbai — in 

the third or fourth quarter of 2020. 

AVS Global Network, a retailer of global fashion 

brands that focuses on retail through digital plat-

forms, is responsible for launching Cotton On in 

the country. 

AVS Global Network has managed to secure an 

exclusive contract with online retail platforms 

Flipkart, Myntra and Jabong to sell Cotton On 

products in India for the next year and a half. 

“About 77 per cent of online fashion brand con-

sumers use either Flipkart, Myntra or Jabong to 

shop, as they have a high brand-recall value. This 

is why we thought it would be wise to introduce 

Cotton On to India through these platforms.” said 

Sumanto Das, co-founder of AVS. 

Cotton On Group was established in 1991 and is 

present in 19 countries including New Zealand, 

South Africa and Singapore, with about 1,500 

stores across the globe. 

The Australian giant has eight brands in its kitty, 

namely — Cotton On, Cotton Kids, Cotton on 

Body, Factorie, Ruby, Typo, Supre and Lost. 

Each one of them caters to a different market seg-

ment. 

For instance, while Cotton On has garments for 

both men and women, Ruby is the group’s foot-

wear and accessories brand. 

Similarly, Typo specialises in selling quirky gift-

ing items, which have recently become quite pop-

ular. 

As of now, only products from brands Cotton On 

and Ruby are available for sale. 

Within the next 12 months, Factorie, the group’s 

streetwear fashion brand, along with Typo, will 

be introduced to the Indian market. 

Cotton On is testing the Indian waters by selling 

its products online before investing in stores. 

Das believes this strategy is better for a rapidly-

growing community of online shoppers. “India, 

China and other South-East Asian countries are 

increasingly buying apparel online, compared to 

other Western markets,” adds Das. 

The group has been on an expansion spree for the 

past four to five years, especially in the US, 

where it operates about 121 stores and is current-

ly vying for the support of the Indian market to 

help achieve its goals. 

 

 

http://www.ptinews.com/news/10616024__India-biz-continues-to-accelerate--on-track-to-contribute-10-pc-of-global-revenue--Cisco-CEO$storyes
https://www.business-standard.com/article/companies/australia-s-cotton-on-enters-india-through-myntra-plans-offline-stores-119060101264_1.html
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Construction Equipment Market To 

Grow At 10% CAGR 

fiinews.com 

India construction equipment market is projected 

to grow at a CAGR of 10% during 2019-2025, 

making it one of the key potential markets, ac-

cording to a report by ResearchAndMarkets. 

Rapid urbanization, growing population, increas-

ing government spending in infrastructure pro-

jects, the inflow of foreign direct investment are 

the major drivers boosting the demand for con-

struction equipment in the country, said the report 

“India Construction Equipment Market (2019-

2025)” released on 11 June 2019. 

In terms of equipment types, construction equip-

ment market is mainly dominated by earthmoving 

equipment segments such as loaders, excavators 

and cranes. 

Earthmoving equipment segment acquired a key 

market in the overall market in 2018, owing to 

the increasing number of public-private partner-

ships and government initiatives such as smart 

city development projects. 

Moreover, with the rapid increase in infrastruc-

ture investment and industrial production, the 

earthmoving equipment segment contributes key 

revenues in India construction equipment market 

forecast period. 

The report covered Caterpillar Incorporation, Es-

corts Group, JCB India Limited, Larsen & 

Toubro Ltd, Terex Corporation, Volvo Construc-

tion Equipment, Voltas Ltd, Action Construction 

Equipment Ltd, Tata Motors Ltd, Tata Hitachi 

Construction Machinery, BEML Ltd, Hyundai 

Construction Equipment, Ashok Leyland Limited 

and VE Commercial Vehicles Limited.  

 

   START UP SNIPPETS 
 

 

Startup Fundings  

 

 Floap: Bengaluru based pet care tech 

startup Floap raised an undisclosed amount 

in seed funding from a group of angel in-

vestors including Zenga TV’s Shabir 

Momin, Singapore-based equity investor 

Rohit Nanda, Microsoft India’s Priyadarshi 

Mohapatra and Cafe Gurukul’s Saurabh 

Pathak. This round of funding will be used 

to evolve Floap and help scale the busi-

ness. 

 Pratilipi: Bengaluru-based self-publishing 

platform Pratilipi raised $15 Mn (INR 105 

Cr) in a funding round led by China-based 

venture capital Qiming Venture Partners. 

The startup’s existing investors including 

Nexus Venture Partners, Omidyar Network 

India, Shunwei Capital, Contrarian Vriddhi 

Fund and WEH Ventures had also partici-

pated in the round. With this fundraise the 

company will be focusing primarily on 

improving the technology infrastructure 

including its recommendation and person-

alization engines and on expanding the 

number of writers on the platform. 

 Pristyn Care: Gurugram-based Pristyn 

Care raised $4 Mn in Series A funding 

round from Sequoia India. The company 

will use the capital to improve its medical 

capabilities, invest in technology and ex-

pand its team of medical professionals. The 

startup is currently operational in 20 clinics 

across Delhi, Bangalore and Hyderabad, 

and plans to expand its clinic network to 

50 by December 2019. 

 Milkbasket: Gurugram-based hyperlocal 

delivery startup Milkbasket raised $10.5 

Mn in a fresh funding round. The invest-

ment was led by Unilever Ventures with 

participation from Mayfield India, Kalaari 

Capital, Blume Ventures and a few Indian 

family offices. The startup will use the 

funds on hiring, geographical expansion 

and customer-centric innovation. 

 Dockabl: New Delhi-based SaaS startup 

Dockabl raised $1.26 Mn in a Pre-Series 

A funding round led by a pool of marquee 

investors including Aditya Berlia (Apeejay 

Group of Companies), Ritesh Malik 

(Guerrilla Ventures), Sanjay Kapoor, An-

gad Singh Malhotra and Arun Kapur. Oth-

er investors such as  Rajat Gupta, Ganesh 

Mohan, Anita Belani, Dipak Roy, Aparna 

Ballakur, Dhanesh Shetty, Shail Vaidya, 

Shweta Kumar, Aarif Aziz, Abhishek Jain, 

Kanika Mittal, Siddharth Yadav, Neoma 

Kapoor, Ankit Goel, Radhey Raman Shar-

ma and Murali Krishna also participated in 

the round. The funds will be utilised for 

further augmenting its product, technology 

and go-to-market strategies to deliver bet-

ter customer experience. The startup also 

has plans to launch a plug and play version 

of its product by 2020. 

https://inc42.com/tag/pratilipi/
https://inc42.com/buzz/china-based-qiming-venture-partners-invests-in-pratilipi/
https://inc42.com/buzz/china-based-qiming-venture-partners-invests-in-pratilipi/
https://inc42.com/tag/pristyn-care/
https://inc42.com/buzz/healthtech-startup-pristyn-care-raises-4-mn-from-sequoia-india/
https://inc42.com/tag/milkbasket/
https://inc42.com/buzz/grocery-startup-milkbasket-raises-funding-led-by-unilever/
https://inc42.com/buzz/grocery-startup-milkbasket-raises-funding-led-by-unilever/
https://inc42.com/tag/dockabl/
https://inc42.com/buzz/saas-startup-dockabl-raises-funding-in-its-pre-series-a-round/
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 Chakr Innovation: Delhi-based cleantech 

startup Chakr Innovation raised $2.7 Mn 

(INR 19 Cr) in a fresh funding round led 

by Indian Angel Network (IAN) fund 

along with Jyoti Sagar and IDFC Parampa-

ra fund. Chakr Innovation plans to use the 

funds to scale its productivity and expand 

its operations across more than 12 cities in 

the next 18 months. 

 FabHotels: Delhi-based budget hotel 

chain FabHotels raised INR 54 Cr (around 

$7.8 Mn) from existing investor Goldman 

Sachs along with marquee venture capital 

firms Qualcomm Ventures, and Accel Part-

ners India, who is one of the early backers 

of the company.  FabHotels had raised a 

total of $42.8 Mn funding till now. 

 Nurturing Green:  Delhi-based Nurturing 

Green raised an undisclosed amount in Pre

-Series A funding round led by Paytm 

founder Vijay Shekhar Sharma. Mohit 

Goel of Omaxe, Suraj and Chirag Nangia 

of Nangia Advisors and other high net-

worth individuals (HNIs) also participated 

in the round. The funds would be utilised 

to build on the company’s digital platform 

and tying up with ecommerce platforms 

like — Amazon and Flipkart to expand the 

customer base. 

 mCaffeine: Mumbai-based personal care 

startup mCaffeine raised $2 Mn in a Series 

A funding round led by RP-SG Ventures. 

Other key investors include Apurva 

Salarpuria, LV Angel Fund; KRS Jamwal 

and Telama Investments. The startup plans 

to use the funds to further invest in re-

search and development, expand distribu-

tion across digital channels and continue to 

grow its operations. As part of the invest-

ment, Abhishek Goenka, head of RP-SG 

Ventures will also be joining the board of 

directors of mCaffeine. 

 Vogo: Ola-backed scooter sharing app 

Vogo raised $3.6 Mn (INR 25 Cr) from 

Alteria Capital. The company positions 

itself as a cost-effective alternative to cabs 

and autos for short distances. It will use 

this investment to further fuel its growth. 

 Cityfurnish: Online furniture and appli-

ances renting company Cityfurnish raised 

$5 Mn from a group of investors including 

the founder of Gmail Paul Buchheit, 

Youtube cofounder Steve Chen, and in-

vestment firms such as Global Founders 

Capital, Venture Highway, Soma Capital, 

SCM Advisors, and Boomerang Ventures. 

The company will be using the funds to 

strengthen the company’s brand position, 

technology, and expansion into new cities. 

 Avail Finance: Bengaluru-based consum-

er lending startup Avail Finance raised $9 

Mn in a fresh round of funding from Ma-

trix Partners. With this funding, Avail Fi-

nance wants to become a complete online 

banking solution for blue-collar workers by 

catering to a multitude of their financial 

needs such as savings, investments and 

insurance. 

 LetzConnect: Educational networking 

portal LetzConnect raised an undisclosed 

amount of funding in a pre-series A round 

led by SucSEED Venture Partners. Obopay 

Mobile technologies and Japanese Investor 

Syndicate also participated in this round. 

 

Startup Acquisitions  

 KPMG in India announced the acqui-hire 

of Recommender Labs, an artificial intelli-

gence (AI)-led decision-science services 

Company that operates to cut through the 

complexities of decision making. KPMG 

aims to combine its own capabilities with 

those of Recommender Labs to build 

unique assets, enable quick go-to-market 

and build the ability to respond with sharp 

AI led offerings. 

 Mumbai-based motor insurance provider 

startup Acko acqui-hired Mumbai-based 

automotive company VLer Technologies. 

The financial details of the deal have not 

been disclosed yet. Following this acquisi-

tion deal, both the VLer founders, Sanjay 

Bharti and Akash Saxena have joined the 

Acko Technology team. 

 CleanseCar announced its acquisition of 

Carnanny, a subscription-based daily car 

wash and car care services, in an all-stock 

deal. The acquisition was mediated by 

CleanseCar’s investor and Carnanny’s 

mentor Dhianu Das, Founder, Alfa Ven-

tures. 

Other Developments  

 Paytm is reportedly in talks to ac-

quire Mumbai-based online insurance 

startup Coverfox for $100-120 Mn in 

an all-cash deal. Reportedly the Paytm 

board is in the process of finalising the 
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deal. 
 SoftBank is reportedly eyeing an invest-

ment of $300 Mn – $500 Mn in foodtech 

unicorn Swiggy. The company has so far 

raised $1.5 Bn in funding since its incep-

tion in 2014. Swiggy is currently the fifth 

highest valued company in the Indian 

startup ecosystem with a valuation of 

$3.3 Bn. 
 ShareChat may raise $100 Mn at $600 

Mn – $650 Mn valuation. Reportedly, the 

investment is likely to come from new 

investors, the microblogging site Twitter 

and Hong Kong-based investment man-

agement firm Hillhouse Capital, with 

backing from existing investors includ-

ing  Xiaomi, Shunwei Capital and Morn-

ingside Venture Capital. 
 

      SIDELINES 

 

 

Roadshow on India's Insolvency 

and Bankruptcy Code.. Cont from P. 1 

outreach to the investors. The objective of the 

Roadshow was to promote investments in 

stressed (and distressed) assets in India. The con-

ference touched on insolvency issues common to 

many jurisdictions; consolidation of hitherto frag-

mented legislation, reaching resolution faster, 

better outcomes for all stakeholders, training for 

insolvency practitioners (demand for valuers, 

even specialist investor relations for distressed 

assets/firms), cross-border insolvency issues and 

case laws in interpreting the new legislation. 

The Roadshow constituted an inaugural Session 

and following three plenary sessions - Investment 

Opportunities in Stressed Assets in India; Legis-

lation, Regulations and Jurisprudence; Insolvency 

Reforms: Road Travelled and Ahead. Dr. M S 

Sahoo gave the Inaugural Address while Mr. 

Gyaneshwar Singh, Joint Secretary, Ministry of 

Corporate Affairs delivered the Special Address 

during the Inaugural Session. The Roadshow was 

attended by 150 delegates representing private 

bankers, foreign investors, lawyers and chartered 

accountants. 

Dr.Sahoo also held one on one meetings with 

several investors, namely, CarVal Investors, 

Varde Partners, Barclays Plc, Deutsche Bank, 

Blackrock, DBS, Farallon Capital, Broadpeak 

Investment Advisers, Oaktree, SSG Capital & 

Blackoak. 

 

HighCommissioner delivered the 

KeyNote at global Conference of 

senior business leaders at Insead 

Singapore  on Digital Transfor-

mation & Innovation: Challenges & 

Opprtunities in Emerging Markets 

highlighting India’s transformative 

https://inc42.com/buzz/softbank-likely-to-invest-upto-500-mn-in-swiggy-soon/
https://inc42.com/buzz/softbank-likely-to-invest-upto-500-mn-in-swiggy-soon/
https://inc42.com/buzz/sharechat-may-raise-100-mn-from-twitter-hillhouse-capital/
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II. Vibrant Terry Towel Global Expo and Summit 2019  

Date:   25-27 September, 2019 

Venue:  Solapur, Maharashtra ,India  

Organizer: The organisers are the four Export Promotion Councils (EPCs) - Chemexcil, The Plastics 

Export Promotion Council, Capexil, Shefexil 

Contact : www.vibrantterrytowel.com , Mr Anmol Modi, Senior Head-Promotions ,Contact No-+ 

91 7940324827/28 or +91 9429979345  

Details:   The event would be bringing together all stakeholders from "yarn to fabric" viz cotton grow-

ers, manufacturers, traders, exporters and importers both domestic and international and consumers 

to an unique platform to harness export opportunities of towel manufacturers for their foray into na-

tional and international markets. The summit will have knowledge session on various industry rele-

vant topics with domestic and global speakers from towels and bath linen sector would enlighten the 

participants with the latest technological developments / innovations in towels and bath linen sector 

which will enable participants to find solutions for the challenges faced by towels and bath linen sec-

tor.  

 

II. Reverse Buyer Seller Meet (RBSM) 

Date:   27-28 September, 2019 

Venue:  Hotel ITC Sonar, Kolkata  

Organizer: Council for Leather Exports 

Contact : Mr R Selvam, ED, samson@cleindia.com   

Details:   The RBSM, Kolkata will be held for 02 days (on the occasion of the India Leather & Acces-

sories Fair  

2. Council is inviting the Buyers by offering economy return airfare subject to ceiling and providing 

02 nights stay in a 5 Star Hotel (bed & breakfast only) 

3. Indian Manufacturers & Exporters will be exhibiting Leather Goods – Bags, Wallets, Belts, Indus-

trial Gloves, Fashion Gloves, small accessories etc at the Fair. 

 

III. Vibrant Goa Global Expo & Summit 2019  

Date:   17-19 October, 2019 

Venue:  Dr Shyama Prasad Indoor Stadium ,Goa University Taleigao ,Goa ,India. 

Organizer: Vibrant Goa Foundation 

Contact : www.vibrantgoa.com  

Details:   Vibrant Goa Global Expo And Summit 2019 (VG GES 2019) will be an ideal convergence 

for Goan industries and business community to showcase their strengths, highlight business opportu-

nities and facilitate knowledge dissemination across 12 countries worldwide and 20 states of India. 

VG GES 2019 will provide a practical opportunity to its participants to understand the potential of 

Goa across various sectors. 

FORTHCOMING EVENTS >>>> INDIA 

http://www.vibrantterrytowel.com/
https://link.aeusercontent.com/mt/lt/FE93E7147FA6557A05B51551269626150/1?targetURL=https%3A%2F%2Flink.aeusercontent.com%2Fmt%2Flt%2F244DD56D106696B8CE891549782071838%2F1%3FtargetURL%3Dhttps%253A%252F%252Flink.aeusercontent.com%252Fmt%252Flt%252F5C19E1ACE83821
https://link.aeusercontent.com/mt/lt/FE93E7147FA6557A05B51551269626150/1?targetURL=https%3A%2F%2Flink.aeusercontent.com%2Fmt%2Flt%2F244DD56D106696B8CE891549782071838%2F1%3FtargetURL%3Dhttps%253A%252F%252Flink.aeusercontent.com%252Fmt%252Flt%252F5C19E1ACE83821
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Discontinuance of Letters of Undertaking (LoUs) and Letters of Comfort (LoCs) for Trade Credits 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11227&Mode=0 

 

Risk Management and Inter-bank Dealings: Revised guidelines relating to participation of a person resi-
dent in India and Foreign Portfolio Investor (FPI) in the Exchange Traded Currency Derivatives (ETCD) 
Market  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11222&Mode=0 

 

Separate limit of Interest Rate Futures (IRFs) for Foreign Portfolio Investors (FPIs)  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11225&Mode=0 

 

 

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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DRDO Successfully 

Test Fires AKASH - 

MK -1S 

Press Information Bureau:  May 

28, 2019 

 

 

New Delhi: Defence Re-

search and Development 

Organisation (DRDO) has 

successfully test fired 

AKASH-MK-1S missile 

from ITR , Chandipur, 

Odhisa on 25 and 27 May 

2019. Akash Mk1S is an 

upgrade of existing 

AKASH missile with in-

digenous Seeker. AKASH 

Mk1S is a surface to air 

missile which can neutral-

ize advanced aerial targets. 

The Akash weapon system 

has combination of both 

command guidance and 

active terminal seeker guid-

ance. Seeker and guidance 

performance have been 

consistently established in 

both the missions. All the 

mission objectives have 

been met. 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

III. Foreign Portfolio Investment 

 

Q: What is meant by Late Submission Fee (LSF)? 

Answer: For the transactions undertaken on or after November 7, 2017, in 

case of reporting delays, the person/ entity responsible for filing the reports as 

provided in Part IV of the Master Direction on Reporting shall be liable for 

payment of Late Submission Fee (LSF). The payment of LSF is an additional 

option for regularising reporting delays without undergoing the compounding 

procedure. 

 

Q: Whether compounding option is available for reporting delays ? 

Answer: The payment of LSF is an additional facility for regularising reporting 

delays without undergoing the compounding procedure. However, this does not 

mean that the applicant cannot apply for compounding. Both options are availa-

ble to the applicant for the transactions undertaken on or after November 7, 

2017. 
 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1572701
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

